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Growth does not
bring happiness

Growth is
disappointing




Material intensity is declining,
but not fast enough
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Key message:
Environmental impact depends on intensity and scale
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Energy consumption - same story
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Scale and Intensity: the Colours of Growth
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An 87% reduction 1 n Cana
from 2007 level in 50 years: Scale and Intensity
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Managing

without
growth?




Can we have full employment, no poverty, fiscal balance,
—+educed GHG emissions without relying on economic growth?
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Y = GDP

LowGrow - simplified structure C = consumption
| = Investment
G = government
X = exports
MACRO M = imports
DEMAND
Y =C+|+G+X-M
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' Force
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Forestrys- MACRO +GHG Emissions
SUPPLY
Y:f(K,L,t) K = capital

L = labour
t =time
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What makes an economy grow?

A Macro demand (what we
spend money on):
I Consumption
I Investment
I Government
I Trade
A Macro supply (what we can
produce):
I Labour
I Capital
I Productivity




